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Fall 2011
Analyst’s Name   ____________________________   Section  _______

Company Worksheet:  Company Name     ____________________
	Category
	Discussion

	Stock Options


	Stock compensation expense after tax  $ _____________

Stock compensation expense/net income   _________ %

Stock options outstanding   _______________

Dilution %  ________ %

	Pensions & OPEB


	Pension

1.  What is funded status?  $____________________

2.  Over- or under-funded?     Over ______ Under  ________

3.  What is the amount recognized as a % of total assets?  _________________%

4.  What is pension expense? $__________  as a % of net income  _____________%

5.  Calculate pension expense replacing expected return on plan assets with Actual return on plan assets  $  __________

OPEB

1.  What is funded status?    $__________________

2. Over- or under-funded?  Over  _____  Under  _________

3.  What is the amount recognized as a % of total assets?   _________________%

4.  What is OPEB expense?  $_______________  as a % of net income  ____________%

5. Calculate OPEB expense replacing expected return on plan assets with actual return on plan assets  $ _____________

	Revenues
	Increase in revenue from 2009 to 2010  $  _________
_______%

Accounts receivable increase from 2009 to 2010   _________%      
A/R as a % of revenue    ________%

Inventory increase from 2009 to 2010   ___________%                  
Inv.  as a % of revenue   ________%

Doubtful accounts as a % of accounts receivable  ________ %  

Doubtful accounts increase from 2009 to 2010   % increase   ________%

Is revenue recognition policy conservative?  Yes _____ No ______

	Treasury Stock & Dividends


	Treasury stock  $   __________  
Treasury stock as % of equity  ________ %
Repurchase of stock (current year)   $ __________  
Purchase as % of net income   __________ %
Dividends $ ___________   Dividend Payout Ratio  ________ %

	Operating Leases 
	Operating leases  $ ____________ % of total assets ________ %
[Recalculate operating leases if greater than 10% of total assets, discounting at 60% & recalculate debt-to-equity ratio]

	Acquisitions (including Goodwill)
	Goodwill  $ ______________  ; % of total assets  ___________ %
Net Tangible Assets $ ___________ ; % of equity __________ % 

	Taxes
	Effective tax rate    ________ %

	Segment Reporting
	[list reported segment:  (1) relative revenue magnitude; (2) return on sales %

	Comprehensive Income
	Other comprehensive income:

    Comprehensive income:

	Operating Cash Flow
	Operating cash flows: 
Free cash flow 1 (CFO-CFI): 
Free cash flow 2 (CFO-capital expenditures):  

	Audit Report & timely Reporting
	Is opinion unqualified?  Yes ________  No ______

Is internal control opinion unqualified?  Yes ____ No ____

Days from fiscal year-end to report date   _________ days


List concerns & red flags  __________________________________________________

_______________________________________________________________________

Abbreviations used:



OK (okay, not a concern)



PC  (possible concern)



RF (red flag)

[Note: a separate worksheet is needed for each company]
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