Finance/Accounting 447  Financial Statement Analysis   Fall 2009
Professor Steve Grossman

Office 460Q
Telephone 845-4507

e-mail s-grossman@tamu.edu
Office hours: Monday and Wednesday 11:30-12:30

Books: Core Concepts of Financial Analysis by Gary Giroux

            Earnings Magic and the Unbalance Sheet by Gary Giroux
The determination of final grades is based on number of points earned.

     Tests (3)                       300 points

     Final exam                   100 points

     Cases and problems     100 points

     Total                            500 points

You must attend the class and work on the individual or group case to get any points for it.  Sign only your name to the class cases or problems you do. Signing somebody else’s name will result in a zero for the assignment. There are no makeups for these. A yet to be determined number of these will be dropped in determining the total points.
If you miss an examination and have an excused absence (see Rules and Regulations Handbook), you may take a makeup on Friday November 20.
The Aggie honor code:

                         An Aggie doesn’t lie, cheat, or steal,

                                  Or tolerate those who do.

I expect strict adherence to the Code. It is never in your interest to allow cheating in this or any other class. Texas A&M has instituted an honor system, which is explained on the following website: www.tamu.edu/aggiehonor.
No eating or drinking (except for water) in the classroom.

Disabilities: If you need any special accommodation for test taking or any other activity, please let me know.

Course coverage (test dates are subject to change):

CC Chapter 1   What is Financial Analysis?
CC Chapter 2   The Financial Environment
EM Chapter 1  What is Earnings Magic?

EM Chapter 2  Caught in the Act

CC Chapter 3   The Financial Statements
EM  Chapter 3  The New Accounting

Exam 1  September 16
CC Chapter 4   Quantitative Financial Analysis Techniques: Using Financial Statement                                                                  ……………….Information
CC Chapter 5   Multi-period Quantitative Financial Analysis
EM Chapter 4  Wading Through the Earnings Numbers

EM Chapter 5 Key Accounting Issues: An Overview

CC Chapter 6   Quantitative Financial Analysis Techniques: Incorporating Market                      ………………Information 

Exam 2  October 21
CC Chapter 7   An Accounting Analysis Perspective
EM Chapter 8  Revenues

EM Chapter 9  Earnings, Expenses, and Expectations

EM Chapter 10  Strange Special Items and Other Things that should not be on the Income     …………………Statement

CC Chapter 8   Accounting Analysis: Specific Issues 1
EM Chapter 11  Treasury Stock and Dividends

EM Chapter 12  Off-Balance Sheet Items: Operating Leases and Special Purpose Entities

Chapter 9   Accounting Analysis: Specific Issues 2
EM Chapter 6  Stock Options

EM Chapter 7  Pensions and Other Postemployment Benefits

Exam 3  November 18
CC Chapter 10  Business Combinations
EM Chapter 13  Acquisitions and All That Goodwill

EM Chapter 14  Dishonorable Mention: The Rest of the Dirty 30

CC Chapter 11 Capital Structure and Credit Risk
CC Chapter 12  Credit Analysis
CC Chapter 13  Equity Investment Analysis
EM Chapter 15  Finding Signals of Financial Excellence and Earnings Magic

EM Chapter 16  A Checklist for Evaluating Financial Excellence

EM Chapter 17 An Investment Strategy

Final exam  Monday December 14  3:30-5:30
